AUTOMOTIVE exclusively for
apape)  AUIERTORY [

in figures

July 2023 - No.84
Published on August 25 2023

Nufez De Vela E 3-13
Tarre del Puente Buildingg
Phone: 02 226 9052 / &
226 4925 / 288

Chuito - B




AUTOMOTIVE
SECTOR

IN figures

Automotive Sector in Ecuador
Main Indicators

Vehicles Sales

Assembled Vehicle Sales

Sales by Electrification Technology
Vehicles Imports

Heavy Machinery Imports

Vehicle Exports

O 00 N O U1 W N —

Tires Imports
Tires Exports

Motorcycles Imports

Motorcycles Sales
Short-Term Indicators

Macroeconomic Indicators
Ecuadorian Vehicle Fleet



ASOCIACION DE EMPRESAS AUTGMGTI“E SECTDH
AEAD@ ALTOMOTRIGES DEL ECLADLDR | N EC UADD H

¢ I Employment 2022 Vticleand motarccl sl

manufacturing

Activibies # workars Activities # workers

Manufacture of bodies ' Maintenance and repair

for motor vehicles 1.674 of wehicles 60.836
Manufacture of parns Sale of motor vehiclas 17.023

and accessanes o |
IIrIL!'.LZ' *.-:Ilr' :Jli:-' I 1.395 Total Empluyment 2022: 106.602 Sale of motor vehicles 15 907
| FJEI'IIE and accesories '

Manufacturing of 279 3 T
'IEJ arle Source; Encussia Macional de Emplen, Desempleo ¥ Subsmpleo, (ENEMDL), 20232 cale, mainienance and
auto pars ' repair of motorcycles 9.488

Subtotal 103.254

S 1.111 million

B 295 million

1.221 million

Taxes (Importing and ESTE 1.633 million
Assemblers Companies) EXT 1.554 million

EIW 1.204 million
1.432 million

1 Source: Servicio de Ranus intarrsas (SR, 2022 & Auade, 2022 2022 1.633 million




L5 Macroeconomic Indicators @ Credit

Total trade balance  (une 2023) 257 USD millions FOB

Average ol pnce Wll  (une 2023) 70.31USD I

Annual inflation (July 2023) 2.07% Consumption:
Annual GOP variation  gan-Dec 2022/2021) 2.9% Jan - Jul 2023
Source: Banco Central del Ecuador (BCE), 2023 USD 3,493 millions

Source: Superintendecia de Bancos, 2023

8 | ight vehicles* and commercial vehicles** market

2 . $ | ®

Imports (CBL): Assembled vehicles sales: Exports: Total sales:
Jan - Jul 2023 Jan - Jul 2023 Jan - Jul 2023 Jan - Jul 2023
71,512 12,021 0 80,855

Source: Servicio Nacional de Aduanas del Ecuador (Senae), 2022
Asociacion de Empresas Automotrices del Ecuador (Aeade), 2022




Historical Vehicle Sales (units) 2021-2023 (July)

AUTOMOTIVE | 3 Vehicles

10.826

SEEIFI!:I G = S a I es 2023

Vehicle Sales by Segments

Segments July 23 July 22 Jvan—JuI 23 Jan-Jul 22 VarJul/Jun 23 Var Jul 23/22 Var Jan-Jul 23/22

SUV 4953 5.608 36426 34.246 -9.4 % -11,7 % 6,4 % 2022

AUTOMOBILE 2.559 2.405 20.306 18.666 -6,2 % 6,4 % 8,8 %

PICKUP 1.955 2.253 14.586 13.160 -16,6 % -13,2 % 10,8 %

TRUCK 830 865 5.898 5.973 -18,1 % -4,0 % -1,3 %

VAN 440 367 3.048 2.408 -1,6 % 19,9 % 26,6 %

BUS 89 77 591 341 141%  156% 733 % o

Total 10.826 11.575 80.855 74.794 -10,4 % -6,5 % 81% 0 5 000 10.000

Monthly Vehicle Sales (units)

14.000 13358

12.000

10.000

8.000

8.212

7.979

2021a) 2021 2021c¢) 2021 2021 2021f) 2021 2021 2021i) 2021j) 2021 k) 20211) 2022a) 2022 2022c) 2022 2022 2022f) 2022 2022 2022i) 2022j) 2022 k) 2022 1) 2023a) 2023 2023 c¢) 2023 2023 2023f) 2023
JAN  b)FEB  MAR d)APR e)MAY JUN g)JUL h)AUG SEP OCT  NOV DIC JAN  b)FEB  MAR d)APR e) MAY JUN g)JUL h)AUG SEP OCT  NOV DIC JAN  b)FEB  MAR d)APR e) MAY JUN g)JUL

3 Source: AUTOPLUS - Servicio de Rentas
Internas (SRI)




Vehicles
Sales

\
AUTOMOTIVE| amamm
SECTOR ﬁﬂleli

Markets Share by Brand Light Vehicles* 2023 (July)

FIAT
JMC 0.5% 0;:2%

DONGFENG 1.3% \

MITSUBISHI 1,7% KIA 21,5%

CHANGAN 1,8%

VOLKSWA... 2,0%
DFSK 2,0%

MAZDA 2.6%

GREAT WALL
2,7%

SHINERAY 2,9%
JAC 3,1%

JETOUR 3,3%
CHEVROLET 17.4%
SUZUKI 3,7%

RENAULT 4,1%
CHERY 5,8%

4

TOYOTA 6,9%
HYUNDAI 6,1%

@ Assembled @ Imported

100 % 88.6 %

Market Share: Imported vs. Assembled (% Share)

Market Share by Brand Commercial Vehicles** 2023 (July)

KIA
IVECO 0,8% 0:3%
SHACMAN 1,2%
FAW TRUCKS 1,5%
GOLDEN DRAGON
2,3%
DFSK 3,1%

HINO 16,9%

HYUNDAI 3,4% JAC 10,0%

KARRY 4,4%

SHINERAY 5,1% SINOTRUK 7,9%
KYC 5.4%

JMC 7,5%
DONGFENG 6,1%

FOTON 6,5% CHEVROLET 7.0%

881% 881% 866% 854% 856% 851 % 85,9 % 86,0 %
876 % 90,1% 909% 911% 913% 903 % 87.9 % 845 % 83.9 % 84.3 %
! ! ,9 70 9% 3 %
50 %
124% 114%  99% 91% 89% 87% 97% 121% 19% 134% 195% 146% 9% 101 17
- 11.9 % 14,4 % 141 % 14,0 %
2022 a) 2022 b) 2022 ¢) 2022 d) 2022 e) 2022 f) 2022 g) 2022 h) 2022i) 2022j) 2022 k) 2022 1) 2023 a) 2023 b) 2023 c) 2023 d) 2023 e) 2023 f) 2023 g)
JAN FEB MAR APR  MAY  JUN JUU AUG SEP  OCT NOV DIC  JAN FEB  MAR APR  MAY  JUN JUL

Market Share by Province (units) Light

Vehicles* 2023 (July)

NAPO
LOJA 1.4% -5-9%

CHIMBORAZO “

o 26%
MANABI 4,.9%

TUNGURAH...
6.3% PICHINCHA
38,8%
AZUAY
8,5%

GUAYAS 30,6%

Market Share by Province (units)
Commercial Vehicles** 2023 (July)

CANAR
0,4%

\|

LOS RIOS 1,1%
LOJA 1.7%

CHIMB... 1,9%

MANABI{

4,4%
TUNGURA...
6.2%

PICHINCHA 33,7%

AZUAY 10.3%

GUAYAS 30,9%

*Light vehicles Automobile, SUV, Pick up
**Commercial vehicles: Bus, Truck, VAN

4

Source: AUTOPLUS - Servicio de Rentas
Internas (SRI)



Historical Sales of Assembled Vehicles (units) 2021-2023 (July)

AUTOMOTIVE | ApApE) - Assembled 1538
secron | AEAPY - &8 yghicle Sales 1500 1.521

1.124

1.000

500

2021 2022 2023

Monthly Sales of Assembled Vehicles in Ecuador (units)

2.036
2.000
1.500
1.000
901
2021a) 2021 2021c¢) 2021 2021e) 2021f) 2021 2021 2021i) 2021j) 2021 k) 20211) 2022 a) 2022 2022c) 2022 2022e) 2022f) 2022 2022 2022i) 2022j) 2022 k) 20221) 2023 a) 2023 2023 c¢) 2023 2023 e) 2023f) 2023
JAN  b)FEB  MAR d)APR MAY JUN g)JUL h)AUG SEP OCT  NOV DIC JAN  b)FEB  MAR d)APR MAY JUN g)JUL h)AUG SEP OCT  NOV DIC JAN  b)FEB  MAR d)APR MAY JUN g)JuL

Source: AUTOPLUS - Servicio de Rentas Internas
(SR




Sales by

Lollmd 3000

tGChHOIogy Electrification a) JAN b) FEB ¢) MAR d) APR e) MAY f)JUN g)JUL h)AUG i)SEP j)OCT k)NOV |)DIC Iotal

MHEV 170 145 157 159 130 139 123 164 241 215 276 244 2.163
HEV 41 34 71 66 46 282 93 160 269 151 233 238 1.684
t Share by Electrified Vehicles (% share) 2023 (Jan-Jul) BEV 17 27 15 20 31 19 5 14 18 19 58 45 288
PHEV 2 3 1 1 2 7 5 4 5 3 8 41

BEV 5,9% Total 230 209 243 246 208 442 228 343 532 390 570 535 4.176

EREV 9.0% '
2022

Electrification a) JAN b) FEB ¢) MAR d) APR e) MAY f)JUN g)JUL h)AUG i)SEP j)OCT k)NOV [)DIC Total
v

MHEV 53.8% MHEV 238 239 194 266 410 382 379 315 306 228 286 206 3.449
HEV 160 194 241 200 338 331 277 243 204 191 314 260 2.953
HEV 27.8% BEV 15 12 27 33 2 33 24 42 46 53 48 65 440
PHEV 5 8 9 14 10 9 14 9 25 10 28 19 157
Total 415 453 471 513 800 755 694 609 581 482 676 550 6.999
Monthly Electrified Vehicles Sales (units) 2023

Electrification a)JAN b) FEB ¢) MAR d) APR e) MAY f)JUN g)JUL Iotal

1.055 MHEV 368 415 483 396 536 536 651 3.385

1.000 HEV 236 254 248 251 219 281 261 1.750

EREV 15 43 230 95 95 88 1 567

BEV 46 40 63 43 85 40 54 371

PHEV 35 17 31 32 19 45 34 213

Total 700 769 1.055 817 954 990 1.001 6.286

500
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Source: AUTOPLUS - Servicio de Rentas
Internas (SRI)
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Historical Vehicle Imports (units) 2020-2023 (July)

S Imports

2023 8.763

Monthly Vehicle Imports (units)
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Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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R iImports
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Heavy machinery

29

01

) 2021j) 2021 k) 2021 1)
OCT NOV  DEC

2022 a)
JAN

2022 2022 ¢)
b) FEB

125

108

2022 2022 c¢) 2022

OCT  NOV  DEC JAN  b) FEB

Monthly Machinery Imports (units)

< Py ®
m I

2022 2022 e) 2022 f) 2022
MAR d) APR MAY

Monthly Tractor Imports (units)

MAR d) APR  MAY

51
249
45

2022 2022)
SEP

2022 j) 2022 k) 2022 1)
OCT NOV  DEC

2023 a)
JAN

2023 2023 ¢)
b) FEB

2023 2023 e) 2023 f) 2023

JUN  g)JUL h)AUG MAR d)APR MAY JUN g)JUL

123
3 3 117
106
82
73 7 6
75
64 49
54 54
44
2022€) 2022f) 2022 2022 2022i) 2022j) 2022 k) 20221) 2023a) 2023 2023 ) 2023 2023e) 2023f) 2023
JUN g)JUL h)AUG SEP OCT NOV DEC JAN b)FEB MAR d)APR MAY JUN g)JuL

*Heavy machinery: Machinery and tractors

Source: SENAE- Servicio Nacional de Aduana
del Ecuador



AU;E{I‘%%EUE @& Vehlcle Historical Vehicle Exports (units) 2020-2023 (July)

Exports

2023 0

Monthly Vehicle Exports (units)
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Source: SENAE- Servicio Nacional de Aduana
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Segment @AGRICULTURAL @BUS & TRUCK

1,5 mill.

1,0 mill.

0,5 mill.

0,0 mill.

100 mill.

50 mill.

0 mill.

10

239.167

902

i

23.345

2019

INDUSTRIAL-CONSTRUCTION @LIGHT @ MINING @ MOTORCYCLE @ OTHER

897.262

164.338
278.962
252.063

28.706
399

HBW
1.
5.283

E

.333

2020

Total Tires Imports* (million USD-CIF) 2019-2023 (Jan-Jul)

2019

64,7 mill.

2020

117,1 mill.

109,7 mill.

2021 2022 2023

23.329

~O
N
=
(=)
N
2
=

553.257

2021

2 mill.

1 mill.

0 mill.

2019

1.418

i

Total Tires Imports by Segment (units) 2019-2023 (Jan-Jul)
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213.897
303.421

123
24.983
1.007
573

1.012
466.541
‘ 299
5.190
24.283

2022 2023

Total Tires Imports* (units) 2019-2023 (Jan-Jul)

2020 2021 2022 2023

*Airplane and bicycle segments are excluded

Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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Historical Tires Exports (units) 2020-2023 (July)

2023 48.387

Monthly Tires Exports (units)
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Monthy Motorcycle Imports (units)
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Historical Motorcycle Imports (units) 2020-2023 (July)

2023

2022

2021

2020

4.451

4.895

4.584

2.000 4.000 6.000 8.000

Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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Monthly Motorcycle Sales (units)

20.000
18.824 19/9%5
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Historical Motorcycles Sales (units) 2020-2023 (July)

2023

2022

2021

2020

o

5.000

16.589

15.249

15.507

15.687

10.000 15.000 20.000

Source: SRI - Base de matriculacion del
Servicio de Rentas Internas
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e Indicators

Composition of the Assembly after the early elections 2023 (Number of

Assembly members)

Movimientos locales
6

Movimiento Actuemos

8 Revolucion Ciudadana

The National Assembly presents new parties such as the Construye movement with 31 Alianza Democracia Nacional . o
assembly members and Daniel Noboa's Alianza Democratica Nacional with 12 assembly

members. The party of the Revolucion Ciudadana is constituted as the first national force
in the legislative power with 51 assembly members.

Partido Social Cristiano
17

Movimiento Construye 31

Presidential results of early elections 2023 (% Vote)

0,34
0,3
0.23 The anticipated general elections that were held on August
02 20, 2023 reconfigure the political scene in Ecuador for 2024. A
0,15 . . . . .
runoff will be held in October with the left-wing candidate
o1 007 Luisa Gonzalez and the center-right candidate Daniel Noboa.
0,04
0,00 0,00
0,0
Yaku Pérez Xavier Hervas Otto Luisa Gonzales Jan Topic Daniel Noboa Christian Bolivar Armijos
Sonnenholzner Azin Zurita/Fernando
Villavicencio

Source: Observatorio de gasto ‘
publico/ Grupo Faro ﬁ
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Indicators

FOREIGN TRADE
v

June 2023

June 2022

3.3) Total Trade Balance (USD FOB million) 257 305
3.2) Oil Trade Balance (USD FOB million) 302 336
3.1) Non Oil Trade Balance (USD FOB million) -46 -31
3) Trade Balance (FOB USD millions)

2.3) Total Imports 2.274 2.743
2.2) Oil Imports 350 885
2.1) Non Oil Imports 1.924 1.858
2) Imports (FOB USD millions)

1.3) Total Exports 2.531 3.048
1.2) Oil Exports 653 1.221
1.1) Non Oil Exports 1.878 1.827
1) Exports (FOB USD millions)

Eabor WEWGs July 2023 June 2023

4) Economically inactive population 4.632.024 4.591.355
3) Unemployment 312.283 323.612
2.6) Unclassified employment 14.334 27.284
2.5) Other non-full employment 2.525.133 2.506.046
2.4 ) Unpaid employment 884.198 976.772
2.3) Underemployment 1.699.076 1.698.817
2.2) Appropiate employment 2.988.083 2.908.862
2.1) Employed population 8.110.823 8.117.781
2) Economically active population 8.423.105 8.441.393
1) Working-age population 13.055.129 13.032.748

GDP Jan - Dec 2022 Jan - Dec 2021 Variation

Nominal GDP (USD millions) 115.049 106.166 8,4 %
Real GDP (USD millions of 2007) 71.125 69.089 2,9 %

Oil June 2023 June 2022
WTI (average price) 70,31 114,36

Inflation July 2023 July 2022

v

Annual 2,1 % 39%
Accumulated 1.4 % 31%
Monthly 0,5% 0,2 %

Foreign currency exchange July 2023 July 2022
' (-\| USD/BRL 4,73 518
. UsSD/COP 3.924,65 4.288,16
|\9 USD/EURO 0,91 0,98
USD/PEN 3,61 3,92

Number of employees in the automotive sector by activity (IESS Register March 2023)

Description . Workers
Sale of parts and accessories for motor vehicles. 21.893
Maintenance and repair of motor vehicles. 19.680
Sale of motor vehicles. 17.679
Sale, maintenance and repair of motorcycles. 3.181
Manufacture of bodies for motor vehicles. 1.211
Manufacture of motor vehicles. 1.034
Manufacture of parts and accessories for motor vehicles. 912
Total 65.590

Source:BCE- Banco Central del Ecuador/ ENEMDU/INEC
PS: The sector employment data has a cut-off date of september 2022




ECUADORIAN
VEHICLE FLEET
2021

Number of vehicles

Light: 2.418.109

1.160.631 619.314 638.314

Commercial: 354.072

251.451 38.884 63.737

R Al
= x
: : Truck
Automobile SUV Pick up Bus Van
"The l.'lhlp-l:'r-al.l:l_'- I:irirrﬂwi-:'j :-,-. -sli tind o Srucks moluding tho s wish koad capadty belcay 15 tonswhich

Vehicle fleet age Average age: 15,9 years

6-10 11-15 16-20 21-25 26-30 S1-35 Tai6

119.316 Ezi.ﬂﬂﬁ‘ﬁﬁ-ﬂ.ﬁﬂﬂiﬁdﬂjﬂ‘zﬁzﬂﬂ 144.601 | 206.328 | 90.219  309.520
B | 11% | 5% 9 11%

3% ! 1

TOTAL: 2,772.180

Source:

s ﬁrndlri-. uilscion chdl Servicio de Aentas Internas (SR, 20210 )

E'u |n1.:i-:, wnas e la dsocimcion de Empresas Automotrices del BEcuador (aeade), 2021
bnnlos A2

Geographic location

PICHINCHA  951.3% CARCHI
GUAYAS BOLIVAR
AZUAY 196450 ORELLANA
TUNGURAHUA  164.588 SUCUMBIOS
MAMNABI 128547 PASTATA
IMBABURA  83.084 MOROMA SANTIAGO

EL QRO MAPO

CHIMBORAZO 805 SANTA ELEMA
L Ol a2 FANMORA CHINGHIPE
LOSRIOS  57.492 SALAPAGOS
COTOPAXI Fle " i 31
SANTO DOMINGD
CANAR
ESMERALDAS
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