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Source: Servicio Nacional de Aduanas del Ecuador (Senae), 2024
Asociación de Empresas Automotrices del Ecuador (Aeade), 2024

487 USD millions FOB(September 2024)

(September 2024)

1.36 % 

69.67 USD 

2.4%(Jan-Dec 2023/2022)

(October 2024)

Jan-Oct 2024

USD 4,400 millions

Jan-Oct 2024

91,393
Jan-Oct 2024

18

Jan-Oct 2024

14,337
Jan-Oct 2024

67,498

Source: Banco Central del Ecuador (BCE), 2024

Source: Superintendencia de Bancos, 2024



Power BI Desktop

3
Source: AUTOPLUS - Servicio de Rentas 
Internas (SRI)

Vehicle Sales by Segments
Segments Sep 24 Sep 23 Jan-Oct 24

 
Jan-Oct 23 Var Oct/Sep 24 Var Oct 24/23 Var Jan-Oct 24/23

SUV 3.901 4.968 43.212 52.860 5,4 % -21,5 % -18,3 %
AUTOMOBILE 1.494 2.324 18.221 26.587 -4,5 % -35,7 % -31,5 %
PICKUP 1.676 1.878 17.508 20.369 6,9 % -10,8 % -14,0 %
TRUCK 800 715 7.800 8.210 1,4 % 11,9 % -5,0 %
VAN 307 380 3.996 4.270 -21,9 % -19,2 % -6,4 %
BUS 67 99 656 829 3,1 % -32,3 % -20,9 %
Total 8.245 10.364 91.393 113.125 2,0 % -20,4 % -19,2 %

Monthly Vehicle Sales (units)
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Source: AUTOPLUS - Servicio de Rentas 
Internas (SRI)

*Light vehicles Automobile, SUV, Pick up
**Commercial vehicles: Bus, Truck, VAN

Market Share by Province (units) Light
Vehicles* 2024 (Oct)
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Commercial Vehicles** 2024 (Oct)
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Historical Sales of Assembled Vehicles (units) 2020-2024 (Oct)
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Monthly Sales of Assembled Vehicles in Ecuador (units)
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Source:  AUTOPLUS - Servicio de Rentas 
Internas (SRI)

Monthly Electric Vehicles Sales (Units)
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Monthly Vehicle Imports (units)
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Source: SENAE- Servicio Nacional de Aduana 
del Ecuador
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Monthly Machinery Imports (units)
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Monthly Tractor Imports (units)
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*Heavy machinery: Machinery and tractors
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Monthly Vehicle Exports (units)
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Total Tires Imports* (units) 2020-2024 (Jan-Oct)
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Total Tires Imports* (million USD-CIF) 2020-2024 (Jan-Oct)
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Total Tires Imports by Segment (units) 2020-2024 (Jan-Oct)
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Monthly Tires Exports (units)
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Historical Tires Exports (units) 2021-2024 (Oct)
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Monthy Motorcycle Imports (units)
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Monthly Motorcycle Sales (units)
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Source: Banco Central del Ecuador (BCE)/
Petroecuador-PRIMICIAS

Energy generation (MW) that feed the SNI of Ecuador (2014-2023)
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Source:BCE- Banco Central del Ecuador/ ENEMDU/INEC
P.S: The sector employment data has a cut-off date of March 2024

Foreign currency exchange October 2024 October 2023

USD/BRL 5,78 5,03
USD/COP 4.426,74 4.070,00
USD/EURO 0,92 0,94
USD/PEN 3,77 3,84

Inflation October 2024 October 2023
 

Annual 1,4 % 1,9 %
Accumulated 1,8 % 1,8 %
Monthly -0,2 % -0,2 %

GDP
 

Jan - Dec 2023 Jan - Dec 2022 Variation

Nominal GDP (USD millions) 118.845 116.586 1,9 %
Real GDP (USD millions of 2007) 116.618 113.934 2,4 %

FOREIGN TRADE
 

September 2024 September 2023

1) Exports (FOB USD millions)    
1.1) Non Oil Exports 2.070 1.965
1.2) Oil Exports 689 1.100
1.3) Total Exports 2.759 3.065
2) Imports (FOB USD millions)    
2.1) Non Oil Imports 1.741 1.824
2.2) Oil Imports 531 716
2.3) Total Imports 2.272 2.540
3) Trade Balance (FOB USD millions)    
3.1) Non Oil Trade Balance (USD FOB million) 330 141
3.2) Oil Trade Balance (USD FOB million) 158 384
3.3) Total Trade Balance (USD FOB million) 487 525

Labor Market
 

October 2024 September 2024

1) Working-age population 13.279.154 13.264.107
2) Economically active population 8.421.281 8.731.106
2.1) Employed population 8.123.455 8.408.857
2.2) Appropiate employment 2.972.172 3.155.113
2.3) Underemployment 1.788.229 1.849.048
2.4 ) Unpaid employment 792.862 954.343
2.5) Other non-full employment 2.561.480 2.429.177
2.6) Unclassified employment 8.711 21.177
3) Unemployment 297.826 322.249
4) Economically inactive population 4.857.873 4.533.001

Oil
 

Sep 2024 Sep 2023

WTI (average price) 69,67 89,38

Número de empleados del sector automotor por actividad (Registro del IESS a August 2024)

Activity Workers
 

Sale of parts and accessories for motor vehicles. 22305
Maintenance and repair of motor vehicles. 20182
Sale of motor vehicles. 17827
Sale, maintenance and repair of motorcycles. 3571
Manufacture of bodies for motor vehicles. 1286
Manufacture of motor vehicles. 1127
Manufacture of parts and accessories for motor vehicles. 793
Total 67091
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