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Automotive Sector in Ecuador
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Vehicle Emplﬂyment 2“23 ¥ Vehicle and motorcycle sale,
manufacturing ' maintenance and repair |

Activities Workers Activities Workers

Manufacture of bodies | Maintenance and repair 70.596

far motor vehicles | 4 869 Tﬂtﬂl Em plﬂyment 2023: o aeilc 8 14.910

Manufacture of parts Sale of motor vehicles
and accessones for 1 521 1 1 4 1 1 D - -
motor vehicles = Sale of motor vehicles 13 693
+ parts and accesories :

Manufacturing of - |
aule ”;_qﬁs g E'Dg Source: Enouesta Maokoral ds Emplea, Desemplsa ¥ Subemplec. ENEMDLU|, 2024 Sale, maintenance and T 912
repair of motorcycles .

Subtotal b.999 Subtotal 107111

EST 895 millones E
EERD 1221 millones e adse

ESER® 1 633 millones
Taxes (Importing and EZIERD 1 554 millones
Assemblers Companies) EZZI 1 204 millones

EX 1432 millones
EZ3 1 663 millones

Scurse: Senicio de Rentas internas [SAH, 2024 & Asade, 2024 2023 1.608 millones




L5 Macroeconomic Indicators @ Credit

Total trade balance (September 2024) 487 USD millions FOB

Average ol prce Wl (September 2024) 69.67 USD I

Annieal inflation (October 2024) 136 % Consumption:
Annual GOP variation  gan-Dec 2023/2022) 2.4% Jan-Oct 2024
Source: Banco Central del Ecuador (BCE), 2024 USD 4,400 millions

Source: Superintendencia de Bancos, 2024

8 | ight vehicles* and commercial vehicles** market

2 e s | ©

Imports (CBL): Assembled vehicles sales: Exports: Total sales:
Jan-Oct 2024 Jan-Oct 2024 Jan-Oct 2024 Jan-Oct 2024
67,498 14,337 18 91,393

_'ll" _IIII' -Ill_ .-II:'

Source: Servicio Nacional de Aduanas del Ecuador (Senae), 2024
Asociacion de Empresas Automotrices del Ecuador (Aeade), 2024




Historical Vehicle Sales (units) 2020-2024 (Oct)

ugsone| aeape) | g Vehicles o |
SEIETDH ==L O Sales
LIS
Segments Sep 24 Sep 23 Jan-Oct 24 Jan-Oct 23 Var Oct/Sep 24 Var Oct 24/23 Var Jan-Oct 24/23 '
SUV 3.901 4.968 43.212 52.860 54 % 215 % -18,3 % _ 10.093
AUTOMOBILE 1494 2.324 18.221 26.587 -4,5 % -35,7 % -31,5%
PICKUP 1676 1878  17.508  20.369 6,9 % -10,8 % 140% |7 _ 8.982
TRUCK 800 715 7.800 8.210 1,4 % 11,9 % -5,0 % _ 9729
VAN 307 380 3.996 4270 -21,9 % -19,2 % -6,4 % .
Total 8.245 10.364 91.393 113.125 2,0 % -20,4 % -19,2 % 0 5000 10,000
Monthly Vehicle Sales (units)
10.225 o507
10.000 90245019 10.150 10,093 10.1 8543 g 8245
982 8893 9.053 9.105
8.083 7966 8.369 g183 8526 8.080
5.000
0
SO ?@’9;@ 2@9’;@ %@2@%@@1&6@ %@Q\Q@ﬂ@\ ,?Q”b\;m\ fzgm\gm\ P ,&:o”b\,bgm\‘1@%\1&\”;1\\%&\@@2&7’;11 %&g@ i&q’20’%2@’9“@0@@"%2@%’iﬁ/@’ ;@’;ﬁ ig’&gﬁ "Q@2@%}%@3@?&%%ﬁ%@ :&gw 2@%@“ ig”b"‘z&";;ﬁ‘%@b‘@%@

Source: AUTOPLUS - Servicio de Rentas
Internas (SRI)




Vehicles
Sales
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BAIC
PEUGEOT 0,6% 0.4%
BYD 1.2%
CITROEN 1,3%
FORD 1,5%
JETOUR 1,6%
DONGFENG
1.9%
VOLKSWAGEN
2,1%
DFSK 2.3%
MAZDA 2,5%

KYC 2,5%

CHEVROLET 18,7%

KIA 17.3%

RENAULT 3,8%

GWM 4,2%

SUZUKI 4,3%
HYUNDAI 5,5%

TOYOTA 7.5%

CHERY 6,3%

@ Assembled @ Imported

Market Share by Brand Commercial Vehicles** 2024 (Oct)

KIA

MERCEDES BENZ 0,7% -0.3%
SHACMAN 1,2%

CITROEN 1,8%
DFSK 2,0%
KARRY 2,3%

FUSO 2,6%

HINO 16,4%

SHINERAY 3,7% SINOTRUK 13,0%

FOTON 4,7%

DONGFENG 5,0%

CHEVROLET 12,1%
KYC 5,7%

JAC 8,2% JMC 10.2%

Market Share: Imported vs. Assembled (% Share)

100 % 886% . - . 866% 85.6 % 859% 860% 866%  859% 869% 858% | B48%  836%
’ ’ 7,7 70 ww—v—L, et YO oL 1.0/ 07,4 70 S5,
909% 913% ' S Sl ———
87.9 % ’ 88.1% 84,5 % 839% 843% 860% 883% gi20  843% 837% g14% 827%
50 %
15,5 % 161% 157 % 9 158% 157 % 163% 186% 173%
12,1 % 11,9 % . : 134% 11,7 % ' :
i 9‘9 %9‘1 0/08‘9 %8'7 %9‘7 * IL % /uu 7% ‘:4‘6 % T&,7°70 "' 6-% 1!‘2—,tlrluo 4,5 7
0% ' 13.4 % 14,4 % 14,1 % 14,0 % 141%  131%  142% 152% 164%
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Market Share by Province (units) Light

Vehicles* 2024 (Oct)

NAPO
LOJA 1.2% —6:1%

IMBABURA 3,1% “

MANABI 4,4%

TUNGURAHUA
7.4%
PICHINCHA
41,4%
AZUAY

7.8%

GUAYAS 29,1%

Market Share by Province (units)
Commercial Vehicles** 2024 (Oct)

\1

CARCHI 1,2%
ZAMORA CHINCHIPE
2,1%

PICHINCHA 27.8%

IMBABURA
2,6%
LOJA 2,9%

MANABI
4,7%

TUNGURA...
5.2%

AZUAY 6,6%

LOS RIOS 10,2% GUAYAS 26,9%

*Light vehicles Automobile, SUV, Pick up
**Commercial vehicles: Bus, Truck, VAN

4

Source: AUTOPLUS - Servicio de Rentas
Internas (SRI)



Assembled
Vehicle Sales
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2.000

1.000

2.630

2018

Historical Sales of Assembled Vehicles (units) 2020-2024 (Oct)

1.661
1525 1.601 .
I l l 133] ! .
2019 2020 2021 2022 2023 2024

Monthly Sales of Assembled Vehicles in Ecuador (units

2.000 1.867
1737 1.810

1.595 1.601

494 432

1398 135
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Source: AUTOPLUS - Servicio de Rentas Internas
(SR
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New technologies

2023

300
200
100
MIMOE | acape) o Hybrid Vehicles  |SORSEN
in figures MAR  APR

2023 2023 2023 2023 2023 2023 2023 2024 2024 2024 2024 2024 2024 2024 2024 2024 2024
fyJUN g)JUL h) i) SEP j)OCT k) ) DIC a)JAN b) FEB <) d) e) fJUN g)JUL h) i) SEP j) OCT
AUG NOV MAR APR  MAY AUG

MAY

AUTOMOTIVE
SECTOR

Monthly Hybrid Vehicles Sales (Units)

1.488
1.500
1.000
641
2023 2023 2023 2023 2023 2023 2023 2023 2023 2023 2023 2023 2024 2024 2024 2024
a)JAN b)FEB ¢ d) e) fJUN g)JUL h) i) SEP j)OCT k) [)DIC a)JAN b)FEB  ¢) d)
MAR APR  MAY AUG NOV MAR  APR

2024 2024

e)
MAY

1.040

f)JUN g)JUL

2024 2024
h) i) SEP j)OCT

1.038

2024

AUG

1.085

2024

Source: AUTOPLUS - Servicio de Rentas
Internas (SRI)
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Historical Vehicle Imports (units) 2021-2024 (Oct)

2024 5.985

Monthly Vehicle Imports (units)

11.236
11.436

2022
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Heavy machinery
Imports
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Monthly Machinery Imports (units)
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Monthly Tractor Imports (units)
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*Heavy machinery: Machinery and tractors Source: SENAE- Servicio Nacional de Aduana

del Ecuador




Vehicle

AUTOMOTIVE

Historical Vehicle Exports (units) 2021-2024
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Monthly Vehicle Exports (units)
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Segment @AGRICULTURAL @BUS & TRUCK
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1.103
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Total Tires Imports by Segment (units) 2020-2024 (Jan-Oct)

INDUSTRIAL-CONSTRUCTION @ LIGHT @ MINING @ MOTORCYCLE @ OTHER

467.209

435

E

34.912

2.473.826

2023
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Total Tires Imports* (million USD-CIF) 2020-2024 (Jan-Oct)

167.4 mill
169,2 mill.
177,3 mill.

93,2 mill.

2020 2021 2022 2023

184,5 mill.

2024

4 mill.

3 mill.

2 mill.

1 mill.

0 mill.

2020

Total Tires Imports* (units) 2020-2024 (Jan-Oct)

2021

2022

2023 2024

10

*Airplane and bicycle segments are excluded

Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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Historical Tires Exports (units) 2021-2024 (Oct)
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Source: SENAE- Servicio Nacional de Aduana
del Ecuador



Historical Motorcycle Imports (units) 2021-2024 (Oct)
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2024
Monthy Motorcycle Imports (units)
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Historical Motorcycles Sales (units) 2021-2024 (Oct)

T | == Sales

. -
Monthly Motorcycle Sales (units)
20.000
2023 17.372
15.000
13.530 13.496 2022 15.649
12.804
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Source: SRI - Base de matriculacion del
Servicio de Rentas Internas
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a) lll b) IV ol e) lll
September September  October October October

Energy generation (MW) that feed the SNI of Ecuador (2014-2023)

Central @ Hydraulics @Photovoltaic @ Thermal @ Thermal Biogas @ Thermal Biomass @ Wind

Hours without electricity supply per week 2024 (Sep-Nov)

f) IV gV h) | i1l ) 1 k) IV
October October  November November November November

10 mil
—— P
(R
[
(I
]

5 mil

51923
446,36 4515.96 5066,4 5076,4 5098,75 5106,85
2248,09 2407,61

0 mil

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Source: Banco Central del Ecuador (BCE)/
Petroecuador-PRIMICIAS
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GDP Jan - Dec 2023 Jan - Dec 2022 Variation
V'S
Auggg%uﬁ on MHCI‘OEBOI‘IOI’HIC Nominal GDP (USD millions) 118.845 116.586 1,9 %
— ’ i Real GDP (USD millions of 2007 116.618 113.934 2,4 %
o Indicators ( ! :
‘ Oil Sep 2024 Sep 2023
-
FOREIGN TRADE September 2024 September 2023 E WTI (average price) 69,67 89,38
V'S
1) Exports (FOB USD millions) Inflation October 2024 October 2023
1.1) Non Oil Exports 2.070 1.965 N
1.2) Oil Exports 689 1.100 Annual 1.4 % 1.9 %
1.3) Total Exports 2.759 3.065 Accumulated 1.8 % 1.8 %
2) Imports (FOB USD millions) Monthly -0,2 % -0.2 %
2.1) Non Oil Imports 1.741 1.824 Forei h PO e 0
2.2) Oil Imports 531 716 oreign currency exchange ctober ctober
2.3) Total Imports 2.272 2.540 . (-\I USD/BRL 5,78 5,03
3) Trade Balance (FOB USD millions) ’ USD/COP 4.426,74 4.070,00
3.1) Non Qil Trade Balance (USD FOB million) 330 141 I\9 9 USD/EURO 0,92 0,94
3.2) Oil Trade Balance (USD FOB million) 158 384 USD/PEN 3,77 3,84
3.3) Total Trade Balance (USD FOB million) 487 525
Numero de empleados del sector automotor por actividad (Registro del IESS a August 2024)
kabor Market October 2024 September 2024 Activity Workers
R Working'-age population . 13.279.154 13.264.107 | “sale of parts and accessories for motor vehicles. 22305
2) Economically active population 8.421.281 8.731.106 | Maintenance and repair of motor vehicles. 20182
2.1) Employed population 8.123.455 8.408.857 Sale of motor vehicles 17827
2.2) Appropiate employment 2.972.172 3.155.113 Sale, maintenance and repair of motorcycles. 3571
2.3) Under.employment 1.788.229 1849.048 | panufacture of bodies for motor vehicles. 1286
2o | LTS IOl {92562 954343 | Manufacture of motor vehicles. 1127
2.5) Other n‘o'n—full employment 2.561.480 2429177 | Manufacture of parts and accessories for motor vehicles. 793
2.6) Unclassified employment 8.711 21.177 Total 67091
3) Unemployment 297.826 322.249

PS: The sector employment data has a cut-off date of March 2024

4) Economically inactive population 4.857.873 4.533.001 Source:BCE- Banco Central del Ecuador/ ENEMDU/INEC




ECUADORIAN
VEHICLE FLEET
2023

Number of vehicles
Light: 2.624.253 Commercial; 381.438

1.211.544 681.141  731.567 268.876 72.079 40,483

ﬁ\é@a £h B EE

Automobile Fick up

T §rvkorrread o cooreres poncls doe ol e of o ks inckicking Shosa wilh oesd canac by bedoa 3 5 oo whech
v il Gorekcheeo] by e faucks.

218,850 MANAE
BOLIVAR 14209 MORONA SANTIAGO 5.3
Vehicle fleat age Average age: 16,4 wirs CARMAR 38120 MAPD 5079
= CARCHI 22 422 CRELLAMNA
1M-15 16-20 21-25 26-30 31-35  +36 CHIMBORAZO  79.132 PASTAZA
COTOPAX] | 59954 PICHINGHA
132.m| E&&EED‘JEE.EEE‘EMHE | 356,043 101.100 | 106232 ‘134.15:3 ‘mm et St e
4 3 y 5 o0% | 12 6 T ' ESMERALDAS  26.71! SANTO DOMINGO
GALAPAGOS 704 SUCUMBIOS
: . 305
TOTAL: 3'005.691 GLUAYAS 790.344 TUNGURAHUA
IMBABURA 89172 ZAMORA CHINCHIPE
5{, _|._1_,|"|
LFGEr = il
Jzz2 da matnculscikdn dal Sarvicio de Rentas Internss |"'|"| 204 LOS RIOS
=ef iTl'l-_l‘"'l'l-E' dala Azocigcion de En TpreEas AlLRomolricas :'-E" Ecusdor -'-"d—'“EIdE ......

Autophes, 2024
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Get your plan now!
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